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Industry Buzz  
 Cummins India: Amundi Funds Equity India bought 17,87,230 shares in the company at ₹ 348.82 per share. 

 Aurobindo Pharma promoter PV Ramprasad Reddy, his wife P Suneela Rani, and three other entities have settled an 

alleged insider trading case with markets regulator SEBI after paying over ₹ 22 crore towards settlement charges.  

 Unichem Laboratories received the Establishment Inspection Report from United Stated Food and Drug Administration 

on May 13 for Active Pharmaceutical Ingredients facility at Roha. 

 Hindustan Aeronautics, Bharat Dynamics, Walchand Nagar Industries, BEML: India seeks warplanes as $15 billion global 

order stalls. 

 HDFC seeks to raise ₹ 5,000 crore via NCDs. 

Markets plunged as coronavirus worries persisted and 

investors were disappointed with announcements made by 

the FM 
 As India enters the fourth phase of the lockdown across the 

country with reasonable relaxations in certain states, concerns 

mounted that the infection rate may climb. 

 IndusInd Bank, HDFC, Hindalco, Infosys and Tech Mahindra lost 4-

5%, while Larsen & Toubro, Zee Entertainment Enterprises, Hero 

MotoCorp and Infratel rose 2-5%. 

 

Global & Asian market overview 
 European stocks declined sharply for a second successive day, as 

rising concerns about the economic impact of 

the coronavirus pandemic triggered a sell-off across several sectors 

on Thursday. 

 US stocks showed a substantial turnaround over the course of the 

trading day after moving sharply lower early in the session. The 

major averages bounced well off their lows of the session and into 

positive territory. 

 Asian stocks fell sharply after a stark warning from U.S. Federal 

Reserve Chairman Jerome Powell that the path ahead is both 

highly uncertain and subject to significant downside risks. 

Renewed U.S.-China tensions also dented investor sentiment. 

Indices Close Previous Chg.%   

SENSEX   31,122.9 32,008.6 -2.8% 

NIFTY 9,142.8 9,383.6 -2.6% 

NIFTY BANK 19,068.5 19,635.0 -2.9% 

NIFTY AUTO 5,804.1 5,844.6 -0.7% 

NIFTY IT 13,293.8 13,777.0 -3.5% 

 
 

Market depth Advance Decline T/O(bn) 

NSE 695 1,082 487 

BSE 924 1,405 23 

 

Indices Close Previous Chg.%   

DJIA 23625.3 23248.0 1.62% 

NASDAQ 8943.7 8863.2 0.91% 

S&P 500 2852.5 2820.0 1.15% 

DAX 10337.0 10542.7 -1.95% 

CAC 40 4273.1 4345.0 -1.65% 

FTSE 100 5741.5 5904.1 -2.75% 

HANG SENG 23829.74 24180.3 -1.45% 

SSE INDEX  2870.34 2898.05 -0.96% 

NIKKIE 225 19914.78 20267.05 -1.74% 

 

Nifty Gainers Chg.%   Nifty Losers Chg.%   

INFRATEL 4.33 TECHM -5.32 

HEROMOTOCO 2.62 INFY -5.18 

ZEEL 2.12 HINDALCO -4.82 

LT 1.87 HDFC -4.47 

MARUTI 1.37 GAIL -4.31 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 49.7 63.0 -13.3 

STOCK FUT 138.9 145.8 -6.9 
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 Manappuram Finance: Board has approved increasing overall borrowing limit from ₹ 25,000 crore to ₹ 30,000 crore. 

 Aavas Financiers: Board approved raising ₹ 3,500 crore via debt. 

 Ircon has signed a Memorandum of Understanding with state-owned Russian Railways Company to explore 

opportunities for joint development of railways and other infrastructure projects in Asia, Africa and Latin America. 

 Equitas Holdings: Equitas Small Finance Bank FY20 update- Advances up 31% at ₹ 15,367 crore. Deposits up 25.7% at ₹ 

10,300 crore. Net Interest Income up 30% at ₹ 1,495 crore. Net Profit up 16% at ₹ 244 crore. Provisions stood at ₹ 247 

crore. GNPA at 2.72% versus 2.53% and NNPA at 1.66% versus 1.44%, on a year on year basis. 

 Intellect Design Arena has launched its financial solutions on IBM’s public cloud.  

 Torrent Pharma has issued NCDs worth ₹ 200 crore. 

 

Resumption of Operations 

 Jubilant Industries, Star Cement, Kirloskar Ferrous, DCM Shriram, Khadim India, Orient Electric, Supreme Industries. 

 

Earnings 4QFY20 

 Manappuram Finance Q4 (Consolidated, YoY) Revenue up 40% at ₹ 1,605.3 crore Net interest income up 33.3% at ₹ 

1,024.5 crore Net profit up 43.7% at ₹ 395 crore Net gain on fair value changes at ₹ 125.9 crore in current quarter. 

 Indiabulls Real Estate Q4 (Consolidated, YoY) Revenue down 93.6% at ₹ 116.3 crore Net loss at ₹ 109.7 crore versus Net 

profit at ₹ 108.6 crore Ebidta loss at ₹ 79.9 crore versus EBIDTA gain at ₹ 165.8 crore Deferred tax payment of ₹ 143.4 

crore in base quarter One of the group’s arm has recorded cancellation of multiple units in of its project. Cancellation has 

happened on account of non-payment of certain non-outstanding dues, pertaining to those units. 

 Mahindra Lifespace Developers Q4 (Consolidated, YoY) Revenue down 56.7% at ₹ 101.4 crore Ebidta loss at ₹ 51.4 cr 

versus EBIDTA gain at ₹ 8.2 crore Exceptional loss at ₹ 134.6 crore due to one-time provision for JV project for residential 

project in NCR. 

 Tata Consumer Products Q4 (Consolidated, YoY) Revenue up 35.5% at ₹ 2,405 crore Net loss at ₹ 76.5 crore vs Net profit 

at ₹ 22.9 crore Ebidta up 76.9% at ₹ 308.3 crore Margins at 12.8% versus 9.8% Exceptional loss of ₹ 223 crore due to 

impairment of goodwill relating to Australia business, tea business in USA and Covid-19 impact Volume growth at 3% 

Numbers exclude impact of merger of India Foods Numbers not comparable as it includes results from consumer 

products business of Tata Chemicals as well, where this merger was in effect from February 10. 

 Accelya Solutions Q3 Year End In September (Consolidated, YoY) Revenues up 7.2% at ₹ 113.8 crore Net profit down 

10.6% at ₹ 23.7 crore Ebidta up 2% at ₹ 41.6 crore Margins at 36.6% versus 38.4%. 

 Zensar Tech (Consolidated, QoQ) Dollar revenue down 1.9% at $140.6 million Revenue flat ₹ 1017.8 crore versus ₹ 

1,020.6 crore Net profit up 75.9% at ₹ 69.5 crore Ebidta up 2 times at ₹ 141.6 crore Margins at 13.9% versus 6.8% 

Margins improve due to lower other expenses and sub-contracting costs. 

 

 

 

 



 
 

 

Earnings to watch 
 Cipla, Tata Chemicals, Aarti Drugs, Crompton Greaves Consumer Electricals, Huhtamaki PPL, L&T Technology Services, 

Mahindra & Mahindra Financial Services, Nippon Life India Asset Management, IIFL Securities, L&T Finance Holdings, 

Onward Technologies, Tasty Bite Eatables. 

 

Indian Macro  
 Finance Minister Nirmala Sitharaman announced that the government will henceforth not buy goods or services valued 

less than ₹ 200 crore from foreign suppliers. For this purpose, the general financial rules (GFR) will be amended to 

disallow global tender enquiries. The move is aimed at protecting MSMEs adversely affected due to the novel 

coronavirus-led lockdown and to ensure assured demand for their products and services. While the details of the 

notification are yet to be revealed, the MSME industry remains wary of the move as local subsidiaries of global 

companies incorporated in India could also be included, which could defeat the purpose of the move. 

 Announcing the 2nd Tranche of measures to ameliorate the hardships faced specifically by migrant labours, street 

vendors, migrant urban poor, small traders self-employed people, small farmers and housing, Union Finance and 

Corporate Affairs Minister Smt. Nirmala Sitharaman today in her press conference detailed the short term and long-term 

measures for supporting the poor, including migrants, farmers, tiny businesses and street vendors.  

 Farmers need timely and adequate credit support. Smt. Sitharaman said that the Government is attentive to the needs 

to all the segments of economy and society. She also mentioned that small business set ups, especially those run by 

street vendors, support dignified livelihoods through Shishu MUDRA loans. They also need our patronage by way of 

business as well as caring attention in the form of social security and enhanced credit. 

 

Global Macro 

 Import prices in the US fell 2.6% from a month earlier in April of 2020, following an upwardly revised 2.4% decline in 

March and compared to market expectations of a 3.1% fall. It remains the largest decline in import prices since January 

of 2015, mainly due to a record 31.5% plunge in fuel prices, after WTI oil prices turned negative for the first time in 

history in April amid storage concerns. Excluding fuel, import prices went down 0.5%, driven by lower prices for 

industrial supplies and materials; foods, feeds, and beverages; and consumer goods, which more than offset rising prices 

for automotive vehicles and capital goods. Year-on-year, import cost went down 6.8%, the biggest anual decline since 

December of 2015. 

 Export prices in the US dropped 3.3% from a month earlier in April of 2020, following an upwardly revised 1.7% fall in the 

previous session and compared to market expectations of a 2.1% decrease. It was the largest decline in export prices 

since the index was first published on a monthly basis in December 1988, as cost fell faster for both nonagricultural (-

3.3% vs -1.7% in March), particularly nonagricultural industrial supplies & materials and consumer goods; and 

agricultural exports (-3.1% vs -1.5%), namely corn, meat, cotton, fruit, soybeans, and nuts. Year-on-year, export prices 

slid 7%, the largest decline since September 2015, after falling 3.8% in the prior month. 

 The number of Americans filling for unemployment benefits was 2.981 million in the week ended May 9th, the lowest 

level since the coronavirus crisis began two months ago. Still, filings came in above market expectations of 2.5 million 

and lifted the total reported since March 21st to 36.5 million, equivalent to nearly a quarter of the working age 



 
 

 

population. The 4-week moving average, which removes week-to-week volatility, eased for a third straight week to 3.617 

million, while continuing jobless claims hit a new record of 22.833 million in the week ended May 2nd. 

 US government debt prices rose, as investors' risk appetite continues to decline ahead of the jobless claims release later 

in the day which is expected to show that total unemployed since the coronavirus pandemic started in mid-March 

increased by about 36 million, nearly a quarter of the working-age population. On Wednesday, the Fed’s Powell advised 

that unemployment would reach a peak during the next month. The Chairman also warned for an extended period of 

weak growth due to the coronavirus pandemic and pledged for more stimulus but ruled out the possibility of negative 

interest rates. The US 10-year Treasury note decreased to 0.6202% and that on 30-year fell to 1.3157%. 

 Producer prices in Japan decreased 2.3% year-on-year in April 2020 after falling 0.4% in the previous month and 

compared to market expectations of a 1.6% decline. It was the sharpest drop since November of 2016 and was mainly 

explained by a 29.9 plunge in petroleum & coal prices, falling further from a revised 10.2% decrease in March. Chemicals 

(-5.1% vs -1.1%) and nonferrous metals (-9.1% vs -7.6%) also fell sharply. In contrast, prices for food & beverages 

increased by 0.6% after rising 0.9% in March. On a monthly basis, producer prices declined 1.5%, following a 0.9% drop in 

the prior month. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 
 
 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 S1 S2 PIVOT R1 R2 

ADANIPORTS 302 296 306 312 317 

ASIANPAINT 1504 1490 1531 1544 1571 

AXISBANK 396 390 404 409 417 

BAJAJ-AUTO 2633 2553 2681 2761 2810 

BAJAJFINSV 4676 4589 4807 4894 5025 

BAJFINANCE 2034 1984 2146 2196 2309 

BHARTIARTL 528 518 545 555 573 

BPCL 305 301 310 314 320 

BRITANNIA 3052 2989 3095 3158 3201 

CIPLA 564 559 571 576 583 

COALINDIA 127 126 129 131 133 

DRREDDY 3681 3649 3751 3783 3852 

EICHERMOT 13915 13802 14093 14205 14383 

GAIL 83 82 86 88 90 

GRASIM 500 494 514 521 535 

HCLTECH 508 505 518 522 531 

HDFC 1604 1583 1648 1669 1713 

HDFCBANK 883 876 897 904 918 

HEROMOTOCO 2177 2080 2216 2313 2352 

HINDALCO 116 114 118 120 122 

HINDUNILVR 1980 1957 2003 2026 2049 

ICICIBANK 323 320 329 332 338 

INDUSINDBK 421 415 432 438 449 

INFRATEL 193 179 203 217 227 

INFY 649 641 660 668 679 

IOC 74 74 75 76 77 

ITC 161 158 165 167 171 

JSWSTEEL 172 170 176 178 182 

KOTAKBANK 1153 1136 1183 1199 1230 

LT 860 832 870 898 908 

M&M 397 391 402 408 414 

MARUTI 4959 4759 5052 5251 5345 

NESTLEIND 16009 15781 16430 16658 17079 

NTPC 87 84 90 93 96 

ONGC 75 74 76 77 78 

POWERGRID 158 157 161 162 165 

RELIANCE 1404 1384 1450 1470 1517 

SBIN 166 165 169 170 173 

SHREECEM 18973 18687 19451 19737 20215 

SUNPHARMA 449 442 456 464 470 

TATAMOTORS 83 81 84 85 87 

TATASTEEL 265 262 270 273 278 

TCS 1886 1873 1905 1918 1937 

TECHM 505 499 520 526 541 

TITAN 842 834 849 856 864 

ULTRACEMCO 3519 3433 3576 3661 3719 

UPL 383 369 389 402 409 

VEDL 87 85 89 91 94 

WIPRO 184 181 185 188 190 

ZEEL 160 150 167 177 183 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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